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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Change to the underlying funds corresponding to the following investment choices of BNP Paribas Funds

Reference Code | Names of investment choice

22BU BNP Paribas Funds Brazil Equity - Classic Cap

23BE BNP Paribas Funds Brazil Equity - Classic EUR - CAP

20BE BNP Paribas Funds Consumer Innovators - Classic Cap

14BU BNP Paribas Funds Consumer Innovators - Classic USD - CAP
17BE BNP Paribas Funds Russia Equity - Classic Cap #

24BU BNP Paribas Funds Russia Equity - Classic USD — CAP #

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Temporary suspended, until further notice

We have been informed by BNP Paribas Asset Management Luxembourg of the change of depositary and administrator
(as NAV calculation, transfer and registrar agent) of the underlying funds corresponding to the Investment Choices
(each an “Underlying Fund” and collectively, the “Underlying Funds”). As the unitholders of the Investment Choice(s),
the following change applicable to the Underlying Fund(s) may have implications for your investment. The change will
become effective on 1 October 2022 (the “Effective Date”).

Currently the depositary and administrator of the Underlying Funds is BNP Paribas Securities Services — Luxembourg
Branch (“BP2SL”"). With effect from 1 October 2022, the depositary and administrator would be changed to BNP
Paribas, Luxembourg Branch (“BNPPL”).

As part of an internal restructuring with the aim to streamline BNP Paribas’ banking entity structure across Europe, the
envisaged merger of BNP Paribas Securities Services (including BP2SL) and BNP Paribas (including BNPPL) (the
“Merger”) will be effective on 1 October 2022.

BNP Paribas is the parent company of BNP Paribas Securities Services; and is a public listed company organized
under the laws of France; with registered office at 16 boulevard des Italiens 75009 Paris, France and registered with
the Registry of the Commercial Court of Paris under registration number 662 042 449. It is a credit institution subject
to direct prudential supervision by the European Central Bank (ECB), the French Prudential Supervision and
Resolution Authority (Autorité de Contrdle Prudentiel et de Résolution, ACPR) and the Bank of France (Banque de
France).

In the Grand Duchy of Luxembourg, the merger of the respective Luxembourg branches will be materialized by the
absorption of BP2SL by BNPPL. All of the assets, liabilities and activities of BP2SL as depositary and administrator of
the Underlying Funds will be transferred to BNPPL by way of universal succession of title, and BNPPL will assume all
the functions and services entrusted to BP2SL.
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The Commission de Surveillance du Secteur Financier (“CSSF”) is the financial regulator in Luxembourg where the
Underlying Funds are domiciled and has been notified of the Merger. BNPPL is authorized by the CSSF to act as a
depositary and fund administrator for Luxembourg undertakings for collective investment. The CSSF has confirmed no
objection to BNPPL assuming the role of depositary and administrator of the Underlying Funds. BNPPL is registered
in the Luxembourg Trade and Companies’ Register (RCS) under number B23968 and is subject to the local
supervision by the CSSF.

This Merger will have no impact on the operational, organisational and commercial flows currently in place and will not
cause any additional costs to the investors. It does not affect the commitments between BP2SL, the Underlying
Funds, and/or the management company of the Underlying Funds as they are fully taken over by BNPPL. BNPPL will
assume all rights and obligations that BP2SL currently has under its existing agreements with the Underlying Funds;
and accordingly the rights and obligation of the Underlying Funds with respect to the depositary and administrator will
not be impacted. The business operations of BP2SL will be carried on without interruption by a locally fully
passported, Luxembourg based branch of BNP Paribas (i.e. BNPPL) and the duties and obligations of BP2SL as
stated in the Hong Kong Offering Document and/or the Articles of Association of the Underlying Funds will be taken
up by BNPPL as of the Effective Date. As from 1 October 2022, BNPPL will take over BP2SL'’s role as depositary and
administrator of the Underlying Funds investors invested in.

There will be no change to the scope of services provided to the Underlying Funds by the depositary and the
administrator, and no change in the level of fees payable by the Underlying Funds. The address and contact details of
the new depositary and administrator (i.e. BNPPL) will remain the same, and the personnel, functions and internal
control measures of BNPPL will be substantially the same as those of BP2SL currently.

The change above will not result in any changes in fees level or costs in managing the Underlying Funds. In addition,
the change would not change the features and overall risk profile of the Underlying Funds. Except for the change of
depositary and administrator from BP2SL to BNPPL, there would be no other change in the operations or the manner
in which the Underlying Funds are being managed. Further, the change would not materially prejudice the existing
investors’ rights or interest.

All costs (including legal and other administrative costs) associated with the change to the Underlying Funds will be
borne by the depositary of the Underlying Funds. The change of depositary and administrator will be incorporated in
the next version of the Hong Kong offering document of the Underlying Funds.

The current Hong Kong offering documents (including the HK Prospectus and product key facts statements) of the
Underlying Funds are available on the website of BNP Paribas Asset Management Asia Limited at
http://www.bnpparibas-am.hk!. The updated Hong Kong offering documents of the Underlying Funds will be available
later.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices (if applicable) or redirect
future regular premiums/contributions (if applicable) to other investment choice(s) through the usual application
procedure. No switching fee(s) will be incurred under the current fee structure of your policy.

Please note that BNP Paribas Funds Russia Equity - Classic Cap and BNP Paribas Funds Russia Equity - Classic USD
— CAP have been currently suspended, we will no longer accept: (1) any new premiums/contributions (including
premiums/contributions by way of additional contributions and switch-ins) towards the Investment Choices, (2) any new
allocation instructions for investing regular premiums/contributions towards the Investment Choices, (3) any switch out
instructions from the Investment Choices, and (4) any redemption instructions of the Investment Choices.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 This website has not been reviewed by the Securities and Futures Commission of Hong Kong.
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